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i Opposite Constant Negative Positive Forces of demand and supply are:
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‘[‘ Kinds of business organization are:
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 Trade Handicraft Agriculture Industry Law of diminishing return is applied on:
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RSy Negativaly Parallel Vertical Marginal revenue curve u‘nder monopoly is: )
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! Monopolistic . : e o J ’
i compgtiti b Monopoly Otigopoly Duo-poly  |Opposite of perfect competition is:
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US; :E]pl:z d Short run Supply fixed | Supply change |Day to day market is that in which:
e At | eHOLSE | e pUkes) At flde | 7
- Different price | Mobile factors | Same nature of | Large number of |y . oo o assumption of perfect competition?
L good sellers
i /K.:')’/Ar: /K&)/:wh c—gui&_ Ufll.ﬂv)&/. Zc‘.)’/c‘__d/')uw 8
Few sellers Single seller Fixed price hage number of Monopoly means: ‘
“ o consumers
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’ I.{cwzlllrd of Reward of Reward of Rent of land” | Wages are: ¢
. _organization capital labour
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Kinds of interest are:
| Ak # A b e b VIt B Clime el 11
| Human behaviour among multiple ends and scarce
‘ Efforts Science Art Economics means called:
e =1 Ul eloy Ut QUsnSn Pl S22 L 13| 12
' Theories Variations Limitations Assumptions | Conditions necessary for economic laws are called:
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. Services Specialization Satisfaction Goods Non-material activities which satisfy wants:
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| Nature of good anszzzr S| Continuous use | Demonstration |Law of diminishing marginal utility is not applied:
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g2 6Ly 0 x 20| 15
X =f) X+f(y)=0 Y + f(x) Y =f(x) Functional form of dependant (x) and independant (y)
variable is:
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Price Consumption Demand Supply Desire supported by purchasing power is called:
| & ig Gt =d e bni6r6 s 17
. Horizontal Negative Vertical Positive Slope of demand curve is:
wd i g Afosks o« QB Moz Il 7| 18
| Zero elastic Less elastic Perfect elastic More elastic | Elasticity of demand for goods having substitutes is:
Y 54 & o U e bl Ut | 19
Constant Decreasing Positive Inverse Relationship in price and supply is:
U Vs b g 9(};41/1&?'.,(}}' 20
i Constant Inverse Positive Negative Supply of joint products is:
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08.02 What are indifference curves? Explain their properties.
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Write short answers to any EIGHT parts,
Define state laws.
Distinguish between goods and services with the help of an example.
Writestwo characteristics of utility.
What is meant by applied economics?
Define macroeconomics.
Write two assumptions of law of diminishing marginal utility.
Why indifference curve is convex to origin?
Define parameters.
Write the formula method of measuring elasticity of demand.
Write two assumptions of law of demand.
What is meant by cross elasticity?
What is meant by point elasticity?
Write short answers to any EIGHT parts.
What is meant by reserve price?
Write two assumptions of law of supply.
Write functional equation of supply.
What is meant by less elastic supply?
Draw the graph of market equilibrium.
Define concept of equilibrium.
Write the names of factors of production.
What is meant by land according to Marshall?
Describe two points of significance of land.
What is meant by geographical mobility?
What is meant by financial economies?
What is meant by external economies?
Write short answers to any NINE parts.
What is meant by long run cost of production?
Detine fixed cost.
What is average revenue?
Explain marginal revenue.
Write the conditions of perfect competition.
Define monopoly.
What is meant by shutdown point?
Define normal profit.
Explain rent.
Define wage.
Define modern theory of factor pricing.
What is meant by marginal land?

Explain gross profit.

pFso->7

ez e 2

, EILIFe
-gi:gl:ai_/k.(-dtl"&/.dﬁ.;t,é:p?l (ii)
NS A ST TR
?ﬁ;)ygcagwdﬂl (iv)
Ay fletedd W
~£au;ﬂ)£ﬁ:ﬁlﬂu]ﬁ' (vi)
e bﬁu[ylfd)gf‘,yé}rﬁb (vii)
feslp\e iHlE (vili)
-y fuAS R (o)
_é”_U’oU)/:")J&Ju;U' (x)
fel e BT i)
et BT (i) -
e e 3
e bfed )
Ll 6 (i)
el i)
?‘a;’/gc;yuug[ (iv)
e b ISCIIL S )
-6 (vi)
Al Fete (i)
Sl e gtiforl J i)
-“éu_tf‘plé‘»[_aﬂ&uf} (ix)
e salinE ®
Sl e URWNL (i)
?%)I/kf'/c,u:%li{d:/; (xii)

3 .

?c‘_)l/l‘,fr_ﬂ,g.dzb#éd}b//
?.;,)’/g‘;.;)w,-:w

S 3){@;@:‘"5&/}'

(gl Lmp?

g e

@ s A S
?q.)l/l[c-&bp(i_n,&./b/(
A ¢ e
?c‘,)‘/ga_dgj

Eyflen

E S Pl e L gt
?‘4,)1/9/4,‘%}?:‘?

e e By

A0 Ly - felpletindady phsduas
Part - II, Attempt any THREE questions. Each question carries 10 marks.

08,02 What is meant by demand? Also explain different kinds of demand.

02,04,04
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Explain the law of decreasing returns with the help of schedule and diagr:
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Explain the different kinds of equilibrium in short run under perfect competition.
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am. Also explain its application.
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How price and output is determined under perfect competition? ‘-’c‘;l‘mb /’
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